Farm Business Management SENIOR Answer Sheet
Name: __________________________________  Chapter: ________________ Contestant ID: ____________
Part 1 – 44 points
1. ___________________ 4 pts.
2. ___________________ 4 pts.
3. ___________________ 4 pts. 
4. ___________________ 4 pts.
5. ___________________ 4 pts.
6. ___________________ 4 pts.
7. ___________________ 4 pts.
8. ___________________ 4 pts.
9. ___________________ 2 pts.
	___________________ 2 pts.
10. ___________________ 2 pts.
	___________________ 2 pts.
11. ___________________ 4 pts.

Part 2 – 30 points
12. ___________________ 6 pts.
13. ___________________ 6 pts.
14. ___________________ 6 pts.
15. ___________________ 6 pts.
16. ___________________ 6 pts.

Part 3 – 36 points
17. ___________________ 3 pts.
18. ___________________ 3 pts.
19. ___________________ 3 pts.
20. ___________________ 3 pts.
21. ___________________ 3 pts.
22. ___________________ 3 pts.
23. ___________________ 3 pts.
24. ___________________ 3 pts.
25. ___________________ 3 pts.
26. ___________________ 3 pts.
27. ___________________ 3 pts.
28. ___________________ 3 pts. 

Part 4 – 6 points
_____ Depreciation on machinery 1pt.
_____ Hourly labor                        1 pt.
_____ Salary labor                         1 pt.
_____ Feed purchases                  1 pt.
_____ Insurance for machinery  1 pt.   
            and equipment       
_____ Custom harvesting            1 pt.   
            expenses
_____ Interest on loans                1 pt.   

Part 5 – 24 points
29. ___________________ 3 pts.
30. ___________________ 3 pts.
31. ___________________ 3 pts.
32. ___________________ 3 pts.
33. ___________________ 3 pts.
34. ___________________ 3 pts.
35. ___________________ 3 pts.
36. ___________________ 3 pts.

Part 6 – 20 points
37. ___________________ 4 pts.
38. ___________________ 4 pts.
39. __________________ 4 pts.
40. ___________________ 4 pts.
41.  Yes     No   (circle one)  4 pts.

Part 7 – 10 points
   _____ Ask Price                            1 pt.
   _____ Bid Price                             1 pt.
[bookmark: _GoBack]   _____ Speculator    	                1 pt.
    _____ Long Futures                     1 pt.
    _____ Transaction Cost              1 pt.
    _____ Arbitrage                           1 pt.
    _____ Bull Market                       1 pt.
    _____ Hedge                                1 pt.
    _____ Long Call                            1 pt.
    _____ Strike Price                        1 pt.

  Part 8 – 30 points
42. ___________________ 3 pts.
43. ___________________ 3 pts.
44. ___________________ 3 pts.
45. ___________________ 3 pts.
46. ___________________ 3 pts.
47. ___________________ 3 pts.
48. ___________________ 3 pts.
49. ___________________ 3 pts.
50. ___________________ 3 pts.
51. ___________________ 3 pts.
End of exam
	
	Possible Points
	Contestant
Points

	  Part 1
	44
	

	  Part 2
	30
	

	  Part 3
	36
	

	  Part 4
	6
	

	  Part 5
	24
	

	  Part 6
	20
	

	  Part 7
	10
	

	  Part 8
	30
	

	Total
	200
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