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Section Il: Problem Solving (200 points)

Read each problem carefully. The main concept of each problem is stated at the start of
each problem. Read the entire problem before beginning work on that problem.

Section Il contains four (4) problems. Check to see that you have 5 pages including the cover
page. Some pages may contain more than one problem. The point value for each of your
answers is stated in parenthesis to the right of each blank.

You have 100 minutes to complete this section of the Career Development Event.
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PROBLEM 1- Revenues and Costs (50 points)

1. Recoagnizing farm business revenues and expenses. Indicate whether the following items would be classified
as income or expense. Mark your answers with an x. (2 points each)

ltem Revenue Expense
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